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(A US Venezuela Victory May Help China Gain an Edge)
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(Wall Street Expects the Market to Keep Rallying in 2026 Desplte Lofty Valuations)

AR

S S&P500 R|L7F QECIH Ol= AR OfAl BRI 41 ol Al

SAR, LFOME B2 tigT=e

A 22d S22 =9 SA0 29

== ER0I014,

N (E

ot EI~— 371X 2AHZ 26H O

2t 9 37| o 2

d0E =
2= A,
7|, =M,
7|2l of¢

/_\_'_

Al AA
(Three questions Al needs to answer)
O MM Al 249 Al THEA| "2
Al 7Hs/d01| Clist 7450|
’:'6|-'— Al _|_|-E=| Z|-EZ|%
I A

. A2pdat +/ g0 thigt 23 =8 =

=

2RSS CojEfR
20| HC EEHOI %ma%nr NERS
HIRL|A DE 2510}
20| AH|g 2EY0|E @
et 012 7@ ©F 2 gTf o

Al 7|29

o =28

et €3}

243} Of|At - Finandal Times

M E]



2026, 1. 5 Flash News

B 0= EYOol 261 ZAE, AISE U= 273 89 A WE - W)
(The Winners and Losers From 2026's Mix of Tax and Benefit Cuts)

O EI= 20| e 34 BtE floll ZMIERE ARl A= 25 1,250

=] 29| ZM| SlEH0] O, SH0lk= SiE =7t 8002 E210f| Ol &Y.

Of= 9F 2,000% &2 w29 =/t 2HPL Jisolth= 9fl 2Lt REEA01

SRR, RO AZE S5 1261 DASEN HASS 7F SRR Hofe A

O M55 2 20l o2A2FuSE F& S8 FE0| S/ 7tsd. Lot 50|
of O

2Lt ool Sle AMASSC| ER A5 2 ZMEHOIM S2et 28 AI20iA
MblA B0 dF HISO| =0F 2ME0I= #of MSsEl s& 4 3R

—

AASED DASE 7H KAR AHRAIE 23S MoiE 27

:

B Ofxe| ClR|HAME AERR2H HE] AgA[E UA] S| A7 H2 - W)
(Unregulated Crypto Is an Invitation for Criminals)

m AFARE, 0= HiHrdet SH22 Agtel T =2t 7 - Anandal Times

(Traders braced for oil market upheaval after Donald Trump’s Venezuela strikes)

m S FAL = 79U 29 U8 32 flll & F= A= 14 - Finandal Times

(Why China is doubling down on its export-led growth model)

m 25U ==2H SA| 2RI Sefet oM 4 LSS Tl dAE(PEG) 501l 7121 - WSJ
(Global Stocks Great Year Was About More Than the Dollar)

m 26 OfA[O} SA|, Al 7HF 232} 22 B S22 AT 2He 42| - F8H1
(Al Bubble Fears and Policy Splits Loom Over Asia Stocks in 2026)

oD INZSHE




2026, 1. 5 Flash News

2ZAH Z2 2B

S&P500 ¥ KOSPI o= 9 o= =3 109=
7100 (pt t) 4700 55 (%
L ——58P500  ——KOSPI-2E () ea — 0|5 ZHSE{10y)

5.0 —&= FH S ey

6600 4200
* "’\/‘,‘\w«\‘.’\w

6100 3700 40
3.5

e e 0 W
25

5100 2700
2.0

4500 2200 L5

Nov-24 Feb25  May25 Aug-25 Nov-25 Nov-24 Feb-25 May-25 Aug-25 Nov-25

Zt& : Bloomberg

oFa] o o] <9]/ckr Sle o g O Z
2EE L B d/gE 8 HAER 9 49 FAstx
115 — R O] A 12/ (%/bbl) (€/Mwh) 80
= — = =2
— EQ — 0 2] =
113 %/%"E‘{JEJ%_C’%S— 1490 105 —E.ﬂ—Tr T E xjcaﬂ'—-—v—‘-'-“ 5
111 a5 &
A4 1440
107 85 50
105 40
1390 75
102 30
101 65
20
99 1340
55
a7 10
95 1290 45 0
Nov-24 Feb-25 May-25 Aug-25 Nov-25 MNov-24 Feb-25 May-25 Aug-25 Nov-25
Zt& : Bloomberg
u ga]-2 a] 3]
VIX @ EMBI+ 22— 2gHolA L R b= CDS
60 {bp) 300 90 (bp) == (bp) 20
—VIX ——EvBHAZF L 22 ——Tt= cDs(5y)
55 80 o
- A 0| A L 1y)- 2=
50 450 i = =i (ly)+= -
4 400 50 =+
40 60
50
35 350 -80
40
20 100
” 300 30 130
20 = 140
250
15 10 160
10 200 1} 180
Nov-24 Feb-25 May-25 Aug-25 Nowv-25 Nov-24 Feb-25 May-25 Aug-25 Nov-25

2t © Bloomberg

TAFFAEHY AP F9 glo] Fa AA 54 ; 2 X5 UL A3 PR FA=Y
S tidte] 9x) AYL A=A EHUTH, F9): 02-3705-6172, E-mail jsjeonglkeif.or.kr

S
2 = H=8MEH



